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supplementary information in accordance with auditing standards generally accepted
States of America, which consisted of inquiries of management about the methods o
information and comparing the information for consistency with management’s re:
in 1iries, the basic financial statements, and other knowledge we obtained during our auv
financial statements. We do not express an opinion or provide any assurance on the infor

the limited procedures do not provide us with sufficient evidence to express an opinion
assurance.

Our audit was conducted for the purpose of forming opinions on the financial s
collectively comprise the District’s financial statements as a whole. The supplementas
pages 25 through 27 are presented for purposes of additional analysis and are not a requ
financial statements. These supplementary schedules are the responsibility of manages
derived from and relate directly to the underlying accounting and other records used
financial statements. The information has been subjected to the auditing procedures appl:
of the financi: statements and certain additional procedures, including comparing and re
information directly to the underlying accounting and other records used to prepare
statements or to the financial statements themselves and other additional procedures in a
auditing standards generally accepted in the United States of America. In our opinion, the
fairly stated in all material respects in relation to the financial statements as a whole.

Ceom 3 Compory’

Kean & Company, LLC
Rolla, Missouri
December 2, 2013
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OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
Required Supplementary Information
Management’s Discussion and Analysis
June 30, 2013

The management of the Ozark Rivers Solid Waste Management District offers readers of our
financial statements the following narrative overview and analysis of our financial activities for

the year ended June 30, 2013. Please read it in conjunction with the District’s basic icial
statements.

Basic Financial Statements

is discussion and analysis is intended to serve as an introduction to the Distri basic
financial statements. The District’s basic financial statements are comprised three

components: 1) government-wide financial statements, 2) fund financial statements, and 3) notes
to the financial statements.

Our basic financial statements are prepared using fund accounting that uses the san sis of
accounting as private-sector business enterprises. Under this method of accounting, an omic
resources measurement focus and a modified accrual basis of accounting is used. ' - this

basis, the District records revenues when susceptible to accrual i.e., both measurable and
available. Available means collectible within the current period or soon enough therez ¢ ) pay
current liabilities. Expenses are recorded when the liability is incurred.

A fund is a grouping of related accounts that is used to maintain control over resource have
been segregated for specific activities or objectives. The District, like other local go ents,
uses fund accounting to ensure and demonstrate compliance with finance-rel legal

requirements. All of the funds of the District are categorized as governmental funds.

The District maintains one governmental fund — special revenue fund. The special re: fund
is used to account for the proceeds of spec c revenue sources that are lega 7 re zd to
expenditures for specific purposes, such as waste reduction, educational outreach and zhold
hazardous waste programs. Grant revenues are recorded only to the extent allow grant
expenditures have been incurred. Grant funds received in excess of revenues earned ai rded

as deferred revenues.

The basic financial statements include a statement of net assets, statement of activiti  alance
sheet and statement of revenues, expenses and changes in fund balance. These stat nts are
followed by notes to the financial statements. In addition to the basic financial state  ts, this

report also contains required supplementary information pertaining to compliance a  nternal
control.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the District’s finances, in a manner similar to a private-sector business.

The statement of net assets presents information on all of the District’s assets and li:  ties at
June 30, 2013, with the difference between the two reporte as net assets. Over time, reases
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OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
Required Supplementary Information
Management’s Discussion and Analysis

June 30, 2013

or decreases in net assets may serve as a useful indicator of whether ne nnancial position ot tne
District is improving or deteriorating.

The statement of activities presents information showing how the District’s net assets  nged

iring the fiscal year ended June 30, 2013. All changes in net assets are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of the relatt cash
flows. Thus, revenues and expenses are reported in this statement for some items that w  only
result in cash flows in the future fiscal periods.

The government-wide financial statements can be found on ages 10-11 of this report.

Fund Financial Statements

Governmental funds are used to account for essentially the same functions reporte as the
District’s governmental activities in the government-wide financial statements. However, unlike
the government-wide financial statements, governmental fund financial statements focus on
near-term inflows and outflows of spendable resources, as well as on balances of s adable

resources available at the end of the fiscal year. Such information may be useful in evaluating the
District’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide  mncial
statements, it is useful to compare the information presented for the District’s gove iental
funds with similar information presented for the District’s governmental activitie 1 the

government-wide financial statements. By )ing so, readers may better understand the long-term
imp :¢ e District’s near-term financing decisions.

The basic governmental fund statements can be found on pages 12-13 of this report.

The District adopts an annual budget for administration and operation of the District andi ludes
the grant expenditures paid to e sub-grantees by the District. An annual budget is not1 uired
by state statute. Budgetary comparison schedules are not provided.

The notes to the financial statements provide additional information that is essential to a full
understanding of the data provided in the fund financial statements. The notes to e basic
financial statements can be found on pages 14-17 of this report.

Condensed financial information from e governmental balance sheet and revenues as of June
30, 2013 and 2012, and the statement of revenue, expenses and changes in fund balance for the
years ended June 30, 2013, and 2012 are as follows:
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OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
Required Supplementary Information
Management’s Discussion and Analysis
Tune 30, 2013
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Ozark Rivers Solid Waste Management District
Balance Sheets

Governmental Funds
Special Revenue Fund

2013 2012

Assets

Cash $ 333,808 $ 440,445

Prepaid grant expenses

Accounts Receivable $ 11,781 § 7,297

Due from Meramec Regional Planning Commission - 32
Total Assets $ 345,589 § 447,774
Liabilities

Grants Payable $ 242,638 $ 222,969

Grants payable retention $ 30944 § 14270

Deferred Revenue $ 58,520 § 195,587

Accounts Payable $ 13487 § 14,949
Total Liabilities $ 345,589 § 447,774
Fund Balances

Unrestricted $ - $ -

Restricted - -
Total Fund Balances § - $ -
Total Liabilities and Fund Balances $ 345,589 § 447,774

Grants Payable increased due to increased funding and timing of sub-grantees request for reimbursement.



OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
Required Supplementary Information
1 Management’s Discussion and Analysis
Tine 30, 2013

Ozark Rivers Solid Waste Management District

[ ' Statements of Revenues, Expenditures and Changes in Net Assets
Governmental Funds
l Special Revenue Fund
2013 2012
.
1 Revenues
Grant revenue - State of Missouri $ 326,721 $ 250,755
Other income 580 575
Total revenues $ 327,301 $ 251,330
Expenditures
Annual dinner 328 333
Advertising 837 649
Audit 6,768 2,000
Contract services - -
Contracted administration services 110,461 98,427
Grants 201,224 145,540
Small equipment purchases - -
Insurance 1,535 1,535
Supplies 2,384 1,398
Travel 1,107 167
Other 2,657 1,281
Contract services (paid by program income) - -
Total expenditures $ 327,501 $ 251,330
Excess revenues over expenditures b - 3 -

Fund Balance at beginning balance before restatement - -

Cumulative effect of a change in an accounting principle - -

Fund Balance at end of year 3 - 3 -

The district must disburse out, in the earliest grant cycle, any excess funds over $20, ) per the
1 maximum level of reserves as outlined in 10 CSR 80-9.






OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
Required Supplementary Information
Management’s Discussion and Analysis
June 30,2013

Tiequests for Information

This financial report is intended to provide an overview of the finances of the District for those
with an interest in the organization. Questions concerning any information within ;port
may be directed to the Fiscal Officer and Executive Director as fiscal agents of the ct at
Meramec Regional Planning Commission, 4 Industrial Drive, St. James, Missouri 65559.
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OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
STATEMENTS OF NET ASSETS

JUNE 30, 2013 AND 2012

ASSETS

Current Assets
Restricted Cash
Accounts eceivable

Total Current Assets

Total Assets

LIABILITIES
Current Liabilities
Due to MRPC
Accounts payable
Deferred revenue
Grants payable retention
Total Current Liabilities

NET ASSETS
Total net Assets

Total Liabilities and Net Assets

Cavernmental Activi

2013 2012
$333,80! $44
11,781 $
$345 580 44
$345,589 $ 447 4
$8,718 $ 57
4,768 91
301,159 418,556
30,944 14,270
$345 589 447,774
$345,589 447

The accompanying notes are an integral part of these financial statements.

10
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- OZARK RIVERS SOLID W/~TE MANAGEMENT DISTRICT
STATE} IN1. OF ACTIVITIES
FOR THE YEARS ENDED JUNE 30, 2013 AND 2012

Net (Expense)
Revenue and
Program Revenues Changes in
Operating Net Assets
C arges for Grants and  Governmental 2012
Functions/Proorams Fynences Services Contributions Activities Totals
Governmental Activities:
Program and subgrant expenditures $§ 327,301 § - § 7301 § - ¢ 251,330
Changes in net assets - -
Net assets - beginning balance - -
Net assets - ending balance ¢ - $ -

The accompanying notes are an integral part of these financial statements.
11






OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
STATEMENTS OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
FOR THE YEARS ENDED JUNE 30, 2013 AND 2012

Governmental Activities
Sperial Rever ¢ Fund

2013 2L
Revenues
Grant revenue - State of Missouri $ 326,721 $ 250,755
Miscellaneous Revenue 580 575
Total revenues 327,301 251,330
Expenditures
Annual dinner 328 333
Advertising 837 649
Audit 6,768 2,000
Contracted administration 110,461 98,427
Grants 201,224 145,540
Insurance 1,535 1,535
Supplies 2,384 1,398
Travel 1,107 167
Other 2,657 1,281
Total expenditures 327,301 251,330
Excess revenue over expenditures - -
Fund balance - beginning balance - -
Fund balance - ending balance $ - $ -

The accompanying notes are an integral part of these financial statements.
13






OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2013 AND 2012

B. Government-wide and Fund Financial Stater--~ts

Government-wide Financial Statements

The government-wide financial statem ts (i.e. the Statement of Net Assets 1
the Statement of Activities) report information on all of the governn L

activities (funds) of the District. ne effect of inter-fund activity has 1
removed from these statements.

The Statement of Activities demonstrates the degree to which the direct expenses
of a given function are offset by program revenues. Direct expenses are tho. t
are clearly identifiable with a specific function. Program revenues include 5
and contributions that are restricted to meeting the operational or l
requirements of a particular function.

Fund Financial Statements

The accounting system is organized and operated on a fund basis. A : 5
defined as a fiscal and accounting entity with a self-balancing set of ac
which are segregated for the purpose of carrying on specific activities or at
certain objectives in accordance with special regulations, restrictic
limitations.

The District’s funds are grouped into e governmental fund category for fir
statement presentation purposes. The District 1 orts the special revenue f
a major governmental fund. The special revenue fund is used to account

proceeds of specific revenue sources that are legally restricted to expenditu

specific purposes. The District receives a variety of grants from the State of
Missouri.

C. Measurement Focus, Basis of Accounting ~—- F*~~-<ia! “‘atement
Presentation

The government-wide financial statements are reported using the economic
resomces .~ 1 41 1T 1 * ~oo o L4t ™ _ .. -

recorded
regardles
recognize
provider have been met.

Governmental fund financial statements are reported using the current fi  ial
resources measurement focus and the modified accrual basis of acco g.

Revenues are recognized as soon as they are both measurable and available.

15



OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2013 AND 2012

Revenues are considered to be available when they are collectible withi
current period or soon enough thereafter to pay lii ilities for the current p
For this purpose, the District considers revenues to be available if the
collecte within 60 days of the end of the current fiscal period. Expend
generally are recorded when a liability is incurred, as in accrual accounting.

. Budget and Budgetary Accounting

The District follows these procedures in establishing the budgetary data reflected

in the financial statements.

1. In accordance with Article X of the bylaws, an annual budget is pr
under the direction of the Executive Board, which submits this bu
the county commissioners and city governments within the Distr
review and comment.

2. The budget is approved by the full council in June of each year.

If and when significant financial differences become apparent betwe

budget as adopted and the probable outcome of the year, the Di:

management submits a revised budget to the Executive Board.

98]

red
: to
for

o wnn w

Executive Board reviews such budget and, upon acceptance, submits it to

the full council for action.

4. The approved budget for 2013 is for the fiscal year beginning J1 7 1,:

2

and the approved budget for 2012 is for the fiscal year beginning July 1,

2011.

. Pefopyrd Davange

The District’s programs and activities are funded by grants from the S
Missouri. Grant revenue is earned as expenditures are incurred and all eli
requirements imposed by the provider have been met. The cash inflow fr
granting agencies varies from the expenditures resulting in deferred r
balances, which are calculated on a grant-by-grant basis. Interest income
included in deferred revenue until it is expended because those funds are r¢
to be used for District projects. Interest received for the year ended June 3(
was $1,252 and was included in deferred revenue.

. Related Organization

The District contracts with Meramec Regional Planning Commission (MR
provi : for the District’s administration. Some of the board members
District are also board members of MRPC. The contracted services

$110,461 and $98,427 for the years ended June 30, 2013 and 2012, respec
The accompanying statements of financial position include amounts pay.:
MRPC in the amount of $8,718 for 2013 and $13,857 for 2012.

16
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OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2013 AND 2012

G. Restricted Cash

As of June 30, 2013 and 2012, e District has restricted cash balances

€

amount of $333,808 and $440,445, respectively. The District’s funds are all

restricted for grant purposes.

H. Estimates

The preparation of the financial statements in conformity with generally ac
accounting principles requires management to make estimates and assun
that affect the amounts reported in the financial statements and accomr
notes. Actual results may differ from those estimates.

NOTE 2 - DEPOSITS AND INVESTMENTS

The District is authorized to invest finds in, among other things, financial institutic
direct obligations of the Federal Government. During 2013 and 2012, the I
invested in interest-bearing checking accounts.

Custodial Credit Risk: Restricted cash consists of interest-bearing demand
balances. At June 30, 2013, the carrying amount of the District’s deposits was $3
Of the bank balance, $250,000 was covered by federal depository insurance.
remaining cash balance was collateralized by ple ied securities.

NOTE 3 - CONCENTRATION

The District receives a significant portion of its revenue from the Missouri Departt

nd
ict

osit
}08.
The

of

Natural Resources to plan and provide for the safe and sanitary management of solid

waste within the territory of the District.

NOTE 4 - SUBSEQUENT EVENTS

Subsequent events have been ev: 1ated through December 2, 2013, which is the date the

financial statements were available to be issued.

17



REQUIRED SUPPLEMENTAL SCHEDULES
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OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE-BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2013

Governmental Funds

]

(Unfavorable)
Budget Actual Va 1nce
Revenues
Grants-State of Missouri $ 420,044 $ 326,721 $ 33,323)
Interest income - - -
Other income - 580 580
Total Revenues 420,044 327,301 (92,743)
Expenditures
Annual dinner 500 328 172
Advertising 1,000 837 163
Audit 2,000 6,768 (4,768)
Contracted administration 104,261 110,461 (6,200)
Grants 302,514 201,224 101,290
Supplies 2,250 2,384 (134)
Travel 950 479 471
Insurance 1,600 1,535 65
Other 4,969 3,286 1,683
Total Expenditures 420,044 327,301 92,743
Excess of Revenues
Over Expenditures $ - - $ -

Beginning Fund Balance -

Ending Fund Balance $ -

19



OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE-BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2012

Governmental Funds

F e
(Un ble)
Budget Actual Variance
Revenues
Grants-State of Missouri $ 315,000 $ 250,755 $  (64,245)
Interest income 3,304 - (3,304)
Other income - 575 575
Total Revenues 318,304 251,330 (66,974)
Expenditures
Annual dinner 500 333 167
Advertising 1,000 649 351
Audit 3,500 2,000 1,500
Contracted administration 102,261 98,427 3,834
Grants 198,770 145,540 53,230
Supplies 2,250 1,398 852
Travel 550 167 383
Insurance 1,600 1,535 65
Other 4,569 1,281 3,288
Total Expenditures 315,000 251,330 63,670
Excess of Revenues
Over E: enditures $ 3,304 - $ (3,304)
Begii ing Fund Balance -

Ending Fund Balance

20
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This report is intended solely for the information and use of management, the Board of Dire
within the entity, and federal awarding agencies and pass-through entities and is not intende
should not be used by anyone other than these specified parties.

v
,Z/.&ov"\' . (/m-)aw« /
Kean & Company, LLC v

Rolla, Missouri
December 2, 2013
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OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT

SCHEDULE OF RECEIPTS AND EXPENDITURES OF STATE AWARDS

‘ ECIAL REVENUE FUND
F( THE YEAR ENDED JUNE 30, 2013
( Year Ended Prior Cumulative State Grant
June 30, 2013 Year(s) to Date Award
FY 2011
#2011-4 MRPC - Special Waste Collection
- State Revenue 2,182.7 2,182.7 2,182.7¢
{ District Match 25,637.91 8,081.10 33,719.01 33,719.0.
#2011-6 City of Salem
‘“ State Revenue (returned $1143.00 to district for reallocation) 8,220.00 9,637.00 17,857.00 17,857.00
#2011-12 Gasconade Co R-2
State Revenue (returned $4201.13 to district for reallocation) 23,018.37 23,018.37 23,018.37
[ Total FY 2011 State Revenue 31,238.37 11,819.79 43,058.16 43,058.16
Total FY 2011 District Match 25,637.91 8,081.10 33,719.01 33,719.01
l Past year State Revenue 170,794.10 170,794.10
Past Year Match Revenue 8,081.10 8,081.10
TOTAL FY 2011 STATE REVENUE 31,238.37 170,794.10 202,032.47 202,032.47
TOTAL FY 2011 MATCH REVENUE 25,637.91 8,081.10 33,719.01 33,719.01
56,876.28 178,875.20 235,751.48
[
24
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Status
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OZARK RIVERS SO! ) WASTE MANAGEMENT DISTRICT
SCHEDULE OF RECEIPTS AND EXPE! [TURES OF STATE AWARDS
SPECIAL REVENUE FUND
FOR THE YEAR ENDED JUNE 30, 2013

Year Ended Prior Cumulative State Grant Stal
June 30, 2013 Year(s) to Date Award Bi
FY 2012
#2012-2 MRPC Waste Tire
State Revenue 2,483.68 2,723.18 5,206.8 5,206.8 -
District Match 3.983.58 - 3,983.58 8,404.2 4,420.66
#2012-3 MRPC Special Waste Collection
State Revenue 106.90 - 106.90 24,012.8 23,905.95
#2012-4 MRPC HHW Satelite
State Revenue (returned $3129.30 to district for reallocation) 16,229.42 7,599.78 23,829.20 23,829.20 -
#2012-5 MRPC Compost Education
State Revenue (returned $4974.94 to district for reallocation) 5,857.47 12,387.79 18,245.26 18,245.26 -
#2012-6 MRPC IHlegal Dump Clean up
State Revenue 154nc 70 - 15,405.70 15,405.70 -
#2012-7 MRPC bins for recycling
State Revenue (returned $48.09 to district for reallocation) _ " 591.84 5,489.22 7,081.06 7,081.06 -
#2012-8 City of St. James curbside recycling
State Revenue (returned $259.20 to district for reallocation) 29,925.00 - 29.925,00 29,925.00 -
#2012-9 City of Rolla traveling billboards
State Revenue (returned $590.00 to district for reallocation) 1,660.00 - 1,660,00 1,660.00 -
#2012-10 Maries Co Recycling
State Revenue (returned $1108.67 to district for reallocation) 5,346.33 - 5,346.33 5,346.33 -
#2012-11 Phelps Co Tough on Trash
State Revenue (returning $1653.76 to district for reallocation) 7,317.82 3,159.62 10,477.44 10,477.44 -
#2012-12 City of Hermann Recycling
State Revenue 9,000.00 - 9,000.00 9,000.0( -
#2012-13 MRPC Community outreach
State Revenue (returning $20,000 to district for reallocation) - - - - -
#2012-14 Dixon High School
State Revenue (returning $137.52 to district for reallocation) 1,612.49 2,749.7" 4,362.48 4,367 48 -
Total FY 2012 State Revenue 96,536.65 34,109.58 130,646.23 154,552.18 23,905.95
Total FY 2012 District Match 3,983.58 - 3,983.58 8,404.24 4,420.66
Past year State Revenue 139,324.27 139,324.27
Past Year Match Revenue - -
TOTAL FY 2012 STATE REVENUE 96,536.65 139,324.27 235,860.92 259,766.87 23.905.95
TOTAL FY 2012 MATCH REVENUE 3,983.58 - 3,983.58 8,404.24 20.66
ran et 33 139,324.27 239,844.50
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OZARK RIVERS SOLID WASTE MANAGEMENT DISTRICT
SCHEDULE OF RECEIPTS AND EXPENDITURES OF STATE AWARDS
. SPECIAL REVENUE FUND
FOR THE YEAR ENDED JUNE 30, 2013

Notes to Schedule of Receipts and Expen  ures of State Awards

Note 1 - Receipts and Expenditures of State Awards
The Receipts and Expenditures of State Awards is presented on a basis consistent with GAAP for the Special R 1we Fund.

Note 2 - Compliance with the Missouri Department of Natural Resources

The Missouri Department of Natural Resources requiresa$S edule of Receipts and Expenditures with spe formation
required by Section 260.3250f the Missouri Statutes.
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