
BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT
REGIONS 

Years ended June 30,2010 and June 30,2011 

******* 
***** 
*** 
* 

RECEIVED BY 

DEC 2 2 2011 
SWMP OPt:f-<ATIONS 



FINANCIAL SECTION 



MEMBER: 
MSCPA 
AICPA 

711 E. Washington 
Hayti1 Missouri 63851 

573·359·1388 
FAX 573·359·1390 

Board of Directors 

HILLIN AND CLARK, PC 
CERTIFIED PUBLIC ACCOUNTANTS 

364 5. Broadview 
Cape Girardeau, Missouri 63703 

573-334-8200 
FAX 573-334-8578 

INDEPENDENT AUDITORS' REPORT 
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We have audited the accompanying financial statements of the governmental activities and the major fund of 
Bootheel Solid Waste Management District as of and for the years ended June 30,2010 and June 30,2011, which 
collectively comprise the District's basic financial statements as listed in the table of contents. These financial 
statements are the responsibility of the Bootheel Solid Waste Management Districfs management. Our responsibility 
is to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and the significant estimates made by management, as well as 
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our 
opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities and the major fund of the Bootheel Solid Waste Management 
District at June 30, 2010 and June 30, 2011, and the respective changes in financial position and cash flows, where 
applicable, thereoffor the years then ended in conformity with accounting principles generally accepted in the 
United States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated December 14,2011, on 
our consideration of the Bootheel Solid Waste Management District's internal control over financial reporting and 
on our tests of its compliance with certain provisions oflaws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our I !'Sling of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards and should be considered in assessing the results of our audit. 
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Accounting principles generally accepted in the United States of America require that the management's discussion 
and analysis and budgetary comparison information on pages 3 through 6 and 22 through 23 be presented to 
supplement the financial statements. Such information, although not a part of the financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for 
placing the financial statements in an appropriate operational, economic, or historical context. We have applied 
certain limited procedures to the required supplementary information in accordance with auditing standards generally 
accepted in the United States of America, which consisted of inquires of management about the methods of preparing 
the information and comparing the information for consistency with management's responses to our inquiries, the 
fmancial statements, and other knowledge we obtained during our audit of the financial statements. We do not 
express an opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express or provide any assurance. 

December 14,2011 
Hayti, Missouri 

HILLIN AND CLARK, P.C. 
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BOOT.flEEL SOLID WASTE MANAISEMENTDlSTRICI' 

M.ANAGEMENT DiSCUSSION AND ANALYSlS 

(UNAUDJTED) 

The cjiseps~i[\.Q ?~cl $JaJysis of t]:Hl BSWM.D fil):jli)Ci~l)teiform!)l;ice pt6vliles llri oviit\'iew 
ofthe.Districfs .ftm:mciat j!Ctivify for fu): fi~C:fll Y\!:ilr$. ii!\'lli.ig}im~ )G, .t<iJO')lhdJuri~.3{), 
20.H. :PJeasetead itih conjunCtion with th~Di~lri<ef'~ fii:t<in~Jal ~f~tements, notes :t!lihe 
litr!\til!iiU 'statem(lnts, and :Other &:uppleriieritalinforination, wb1¢li· i;I!W e4i[ltelyf,ollow Ul~ 
$ecf\qn, ·· 

This' is the oth ye!!l' of•imp}elJl.entiilg th.e n\l'Y' r~Pomng 1!1\i~el ft!t the Boollieet Solfii 
WaS:te, Mllhagemt:iit l:Hstriet (the ''District"}, as .nn:>w\!!g!lie.P ··~,y 'fue; O~vew.tn~!lml 
M.ilQii))'tfu_gStandatda Board (GASB) lrijts•.Sfiihimenl.No:,3'4/BasjQlfjp:a1J,ci)l:j.$faf!-trll~t\l$. 
·~ Ml!nfigem>l.!li's J~!$9~SJP.ii and .t\i:i~ly${s ~ tot Statli and Weali Goveinmenfs;.·isS;jlfM.l 'i~ 
[ml-1< 1:9'$1~,. CetlJ!itt :WIDJ1l!tiit!Ye infQ:rma#P'!'i h~twceh me C.il~ent )il'iiiflilld'tlie :i)i:t"o}')1<iar 
is,teqpircll to 'be,preslmt~(i in· this anM)'~is. 'fh.e fJ!mtJ:ci)ltlliPl!'lYslil Mll'l'P'aiiso.hf.6'f.FY 'J'O 
an.i:l :fiif'''ft i\i.e iiiduded with this Statement. . . . 

• ';IJ.l:i:-$\.l§ll:i;~t'~ l!$~it$ \\~!1~~:1! iJ~ IJ<l~li'itlt.W hy'$61,~3$i!i'.iW (n~t ass~~~~i.dfi 
the :l'i5ca1year rc;lporl¢, 

U"~a·•""'···t~A' T .... ts.·;f'<'jS.Oiff:O{f'e.:l'l :'§':fif tfuF. m • .. ·. 'lbl i.fl · ·."!'>·""'.':"'li.w~e ass.!l. ... o "' .. :?., ...•... r.wre .e . 'lJO. on avru a e \)!" 

OP.WilfiPM• 

RMfiictW.. ·net ass.efS. .of $55t3,'1S~~O '!!!~ to lle 1!?.1lll: t91 ;t)J~ s.QliA W~~~ 
llw.&ram. 

Ove!'view oftheFimmcial St11temenl~ 
. ''"··· ... ~· 

f Miiiiag¢m~nt:s discussiOn and anal)(Sis (this S,ec'ti!Jri}; 

• Finiii:IRXaf:statements inCluding notes io the Jfuancilllcs!atem~nts; a.ndc 
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The financial statements consist of two different.kinds of st~te!llenfst1Jat presepf~lffi;t<mt 
views o:fthe District;s ii.nartcial activities. . 

• Dl&trict-wididinancihl sfateirierits- provide both shori-tezynAJ»4'l9n.gcterro 
inftlnnation abo.ut;the Districfs ovetati fmanolai stattis. The Dislrict-.wide 
siat~~!s )nc!ud!'l 1Ji;e \Statement of Nt:t ASsets lind Statement of 
Acffvifies. 

• The remaining st#tt<In.~lltW 1\t:e fun(} fiitii.IHiiaJ St!\l!'lm~ht~ that fo¢\i~ !1ii 
ilillividual funds ofthe:JDistrict1 reporting ·t~Je:DJ~trict'$ opera!i~-l!~::fnmPte 
·ctetafl thilri. the n~sllii:t-wide stlitemeritii. The fund financial. sfafewents 
p;~~e.:nt e.acl1 ofthti Jyi~trict:s· funds, wfthounegai:d to·ni~}orof~tlbti~fu~j~:r 
funils ,., .... , .. t 

fhe fh\:an~l~f ~tlitelfieti!S a}~li mclufle. notes that· explain SQffl.e 9f'the. inf<,l}'1J:\~~jq:!) l~ i.!l~ 
ffi.im9:1alsta{¢m¢l'ifS..J!i1l:l also prov'fdemoredefaiied tiata. The sfatementsaref!JlloweQ:'Qy 
a. s~ilQl.f :P.f:s:Pl)pl~mimtiit :infomratiiin that futihet el>pialns and suppoifs, the, flnifu~:lal 
sfutemt;n{s. 

.•. {11\v<Jf time;. i~t¢J!.Iil$:!6i '.Qt i!~<iltei!$~e$' iP: :fhp, Df~tril!f's net M~li.tif :.are llli 
·Jntliea'tor of wheTher 'it', fih•n<'i'-1, p'<:)siflbn 1"• Jm"·ovm · · , t:kk·"·pwatili· .. , . .. . ............. ~> .. """"'"·!!\ .... ,,.,.,.,,. ·" .«.ct:L· .... & 9 .. ~~•>-1'1 ....... &~ 
i~ecfiv.ety, 

:6r '":e; j)isllilli-;•iiiie :fur c''" ·stnem"""' ''"· · ·v····Js.tri · f's : afi~'ties' iu'e clile"''NzM. cits .... . w .. .............. >rAK .... JII).3<>k .. :.L .. ·"''"'' Jue . c .. a. . . .50 
G'gYf!ri!I/1.PI1fil'J4)JtJJilii~s. . . 

Fjn'llnc!a! i\n:~~r~ ~t·the Disti!~Ms:jj ')Yiiijle 

T&~·netassms:oftlle Dismctai:e:summfll'izY<\ p~·!Qll9ws: 

:20iO 
':$:itii!!Q' 

.Qqv~~-l!fru 
A'clMties: 

$223$3'98;00 
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Capital As.sc;:ts 
- Total Ass~ts 

Current;LiabHities 

.O;OO. 
&423)91Loo 

$164/Tf9:00 

l ss;o7MO 

0.00 
$218;827.00 

$i5L43L6fi 

$ m;3 96:00 

The Dis{ri~t's total nl!t ll$~~t.swete $§:7;$.fl(iiQ(l a.$. pf !il)11:' so,zoli. Of!hi&·amofuit, 
$:12~08J.'o0 is unrestricte~·J)lld $5~,sn;oo.is ;restri~:J¢d, · 

d:ove:rn:lflental Activities 

The firrf!nc.ial activities ofthe IiisJii'~)d9Ylh¢'ye:ar eb..ded.Jime:sQ,.JOlO lite sulinharlzed·as 
toiltiws: ··· · · 

:General Aclivities 
soilii WasteGnint Activities 

Pt!J.@llin 
Reienues. 
· -~ 4aJl:~~,9o· 

.IM£51-XfO. 
$.i74i9J2:3,{),0 

ctroiiti!l R~veniWs ~1 ....• s'65,ii_o 

Incr~s,i! 4\Il\*t'Ail!$~l~ $. _ ti2:d6itoo 

Thevffnanoll\1 aciivitil!l!;ofthe:Pl.ilm~f forifh¢, ;y,eAr'(J!1;6J!i:L'l1l(ll;\ ~Q; iU'i\'I ;$~~-iUnmfltized a'& 
:ihlibWs!' · · · · ·· 

:derietai Activities 
saJ'i<l'Waste lliantActiv.itfes. 

'E-xpenses; 
~ ~R;Z#;!r<r 

1Z6.S1BH!O. 
@J~afl:Zl:on 

;.lfsfu~2fon 
~1>i1,1&8lW' 

The Boot~eel · Solitl W,~$\e M~a_ge:)tl;\<1!{ :O.is.tiic.t wmta.tiJY t!ilt~ lllt _i#.®ts. :from :the 
Misso:iiri Depiir'tmentofNatuntl'Resou~.q~~'f.w:fun:\l,mg-:if!i)tc;ifiVJ:U:~;. 

Th~ PiMrict:s majilr activities incluiie:' soJiii wasfe management ,planui11:g f¢:r .~!i<• 
C'OU\11!~$\ 
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• The cos~ <;>}i:all !lctiviiies thls year was $i63;'!2to'O. 

Finlind~I AnaiVsis.ofthe District's Furids. 

i}~J:Y!J¢ $0, 20}1,,jiJ.~:01sh{ci tepprted ¢mbined fund b&iab.G¢S of'$67,:396;00, 

Tlle.:Drstrlct originally budgeted an ·~ual )ll)lount 9f revJwue$ to c~p¢M~ ~v tMcG®:~) 
F®il:b.ut 'ended lhe')iear. wl.tlian increaseofc$8;717.00. Tl))s Yl!d.w.'c<;:R)'j)Jra{ilyt\l.SI!Ji~ 
Jl:ol)i th.:e incomP,l~tioll' of.varinus gtiliifptojects. 

General Fund B.ud~:ei:pyltighllghts 

Wll~i?;' the. C!i.\irse iff the:J'ear, the. Distrit1tdid noi aJ11ehq t)l.~ \I!Wli#J 'E)j:i,~t;atiilg):iiil}t~J; 
A1lfuiif revel)\!es were<sHJilitly OV<\t bUdgeCdile to interest earned 'OJLaccounfS" and match iti.®.mil provJ.4litf.:bymeiliii~rli:owties: · · · ·.· · ··.· · ··· · _, ... · 

Amuaf:ex:Penses·werennder hu&get i]l·\hp \i!lneflll FUiJd; :,i;ll$~;v\'©.lm~:l1!:i@!Jii)y:re~.iilflid 
:l'i;onLirre tw.o:mpietion o:fvarlohs•grahr projects. · · · 

I!l:conomicJra'ci.ili',s{llttif.N~:ifY¢:rrl's1Bull'get .. , . - .. ,._ ~--- . . .. -· ... ·-"·· ·'- ....... _ -· . - .. . .. . . . .. 

TA~ !Jt~Jti~ts .~Jt~l)$~lio M!J. it~P!'~!!s<:~ .<J»,RJ'~:K!nratel:t '8%, ilileJto •it. [(}.wei\ 
numbt;r.9f~j.~tQ:\lf&r!l1!W14)~<¢.fwfilll?~il.tJ#.~,;q~;q~i,.¥'111!') 

·~· T~efBislhlt\tls .rev~~~~~ AT\<'llfip~.c!~<<itqi!~~$:S:'ll!{~.:tllll;l,m:\if;lll1(~~ l1!!~It£t 
ii,)j!:W.Ilf"ii\lll:i.:l1l'fllJif'disltfet'c&f~fjlfiije*filn.lit,!Hl!i:~Etl§\\!J}J~\lM>. £l§~k® 
:1)1~ti:'l9i:'iiM:-~M~a $2~9'1\tos :Qfbi:stticv Clil1lXo:\%ri fuiia:s0hp•tn!' IDr.fli!illtli; 
~, dhtl}ffii">fistu& e di:nx e ·iLih sd.!Jp(ji;, · ~.IIJ)L ....... !i> ...... - .... ,)'. q ... P.;lLn. 0. - . . 

:<fontitetlftg.Thli DistvlcUslEinancial>Mal!~!!.ell1ent-

1i!i.\~ Jm®:i<Ji\l.t~ i){ d!lSl)w¢li to. pr<xv1dll the'Dtstrict's mern'il.ets, 'fiiXpi\yirJl,. wmt.9.PWJ~~' 
~ll: ~~<iito't.~ with g til,();~ pv.¢rV1~w Q'i'ib~:OX$!il:Pf~-fll'f:jijtl'§~ ~mli,it<~_ :a~m.onstrat~ Jlae; 
Bl~tii9F~ ~~~ol!!if~~JJ)~y t9t iii~· j,\Wfi¢,¥ 1t ·x~~ii'Ve§. :Q,tiesilhtiii. :t\oii'(fli'mfir~ lii:i'Y :of ttie; 
;)hfo'filiiifion pi'ili/Jiled ln• this •IIlP\lifi :QJ? te}}!f~if! fot il~il1tiQ®) liJf(rJtltl!fflilt sh&JtliJ. ~~' 
;atf.dti\S.seii l6 iiJ:e :t!hirltm'fu\; l3ootheel. Solid W;aste Mim~g~@.f, tl!~W~; :1;~~·. £:. ~ql,"th, 
M'i®i.tlex~,Mo, ·63S~tii. . 
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BOOTHEEL SQLID WASTE MANAGEMENT DISTRICT- REGIONS 

STATEMENT OF NET ASSETS 

ASSETS 
Current Assets: 

Cash and Cash Equivalents 
Accounts Receivable 

Total Current Assets 

LIABILITIES 
Current Liabilities: 

Projects Payable 
Deferred Revenue 

Total Current Liabilities 

NET ASSETS 
Restricted for Solid Waste Grant 
Unrestricted 

Total Net Assets 

June 30, 2010 

See accompanying notes to the financial statements. 
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Primary Government 
Governmental 

Activities 

$ 

$ 

$ 

$ 

$ 

$ 

218,954 
4,444 

223,398 

97 
164,622 
164,719 

51,132 
7,547 

58,679 



BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT- REGIONS 

STATEMENT OF NET ASSETS 

ASSETS 
Current Assets: 

Cash and Cash Equivalents 
Accounts Receivable 

Total Current Assets 

LIABILITIES 
Current Liabilities: 

Projects Payable 
Deferred Revenue 

Total Current Liabilities 

NET ASSETS 
Restricted for Solid Waste Grant 
Unrestricted 

Total Net Assets 

June 30, 2011 

See accompanying notes to the financial statements. 
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Primary Government 
Governmental 

Activities 

$ 

$ 

$ 

$ 

$ 

$ 

213,272 
5,555 

218,827 

167 
151,264 
151,431 

55,~ 15 
12,081 
67,396 



BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT-REGIONS 

Functions/Programs 
Primary Government: 

Governmental Activities: 
Administration 
Solid Waste Grant 

Total Primary Government 

STATEMENT OF ACTIVITIES 

For the Year Ended June 30, 2010 

Expenses 

$ 38,084 
125,244 

$ 163,328 

General Revenues: 
Interest Income 

$ 

$ 

Program 
Revenues 
Operating 
Grants and 

Contributions 

40,666 
134,257 
174,923 

Change in Net Assets 
Net Assets -Beginning 
Net Assets -Ending 

See accompanying notes to the financial statements. 
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Net Revenue and 
Change in Net Assets 
Primarv Government 

Governmental 
Activities 

$ 2,582 
9,013 

$ 11,595 

565 
$ 12,160 

46,519 
$ 58,679 



BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT-REGIONS 

STATEMENT OF ACTIVITIES 

Functions/Programs 
Primary Government: 

Governmental Activities: 
Administration 
Solid Waste Grant 

Total Primary Government 

For the Year Ended June 30, 2011 

Expenses 

$ 36,244 
126,879 

$ 163,123 

General Revenues: 
Interest Income 

$ 

$ 

Program 
Revenues 
Operating 
Grants and 

Contributions 

40,666 
130,622 
171,288 

Change in Net Assets 
Net Assets - Beginning 
Net Assets -Ending 

See accompanying notes to the financial statements. 
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Net Revenue and 
Change in Net Assets 
Primarv Government 

Governmental 
Activities 

$ 4,422 
3,743 

$ 8,165 

552 
$ 8,717 

58,679 
$ 67,396 



BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT-REGIONS 

Balance Sheet- Governmental Funds 

June 30, 2010 

Solid Total 
Waste Governmental 

General Grant Funds 
Assets: 

Cash and Cash Equivalents $ 37,103 $ 181,851 $ 218,954 
Accounts Receivable 4,444 4,444 

Total Assets $ 41,547 $ 181,851 $ 223,398 

Liabilities and Fund Balances 
Liabilities: 

Payable: 
Projects $ $ 97 $ 97 

Deferred Revenue 34,000 130,622 164,622 

' Total Liabilities $ 34,000 $ 130,719 $ 164,719 

Fund Balances 
Reserved for Solid Waste Grant $ $ 33,666 $ 33,666 
Unreserved reported in: 

General 7,547 7,547 
Solid Waste Grant 17,466 17,466 

Total Fund Balances (Deficit) $ 7,547 $ 51,132 $ 58,679 

Total Liabilities and Fund Balances $ 41,547 $ 181,851 $ 223,398 

See accompanying notes to the financial statements. 
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BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT-REGIONS 

Balance Sheet - Governmental Funds 

June 30, 2011 

Solid Total 
Waste Governmental 

General Grant Funds 
Assets: 

Cash and Cash Equivalents $ 40,526 $ 172,746 $ 213,272 
Accounts Receivable 5,555 5,555 

Total Assets $ 46,081 $ 172,746 $ 218,827 

Liabilities and Fund Balances 
Liabilities: 

Payable: 
Projects $ $ 167 $ 167 

Deferred Revenue 34,000 117,264 1:51,264 
Total Liabilities $ 34,000 $ 117,431 $ 151,431 

Filnd Balances 
Assigned for Solid Waste Grant $ $ 37,862 $ 37,862 
Unassigned reported in: 

General 12,081 12,081 
Solid Waste Grant 17,453 17,453 

Total Fund Balances (Deficit) $ 12,081 $ 55,315 $ 67,396 

Total Liabilities and Fund Balances $ 46,081 $ 172,746 $ 218,827 

See accompanying notes to the financial statements. 
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BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT-REGIONS 

Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds 

For the Year Ended June30, 2010 

Solid Total 
Waste Governmental 

General Grant Funds 
Revenues: 

Grant Revenue $ 34,000 $ 134,257 $ 168,257 
Grant Match Revenue 6,666 6,666 
Interest Earnings 128 437 565 

Total Revenues $ 40,794 $ 134,694 $ 175,488 

Expenditures: 
Management Fees $ 34,000 $ $ 34,000 
Project Expenses 125,244 125,244 
Board Meeting Expenses 354 354 
Dues & Membership Expenses 
Audit Fees 2,100 2,100 
Advertising 231 231 
Insurance 1,399 1,399 
Conference & Training 
Miscellaneous 

Total Expenditures $ 38,084 $ 125,244 $ 163,328 

Excess (Deficiency) ofRevenue 
Over (Under) Expenditures $ 2,710 $ 9,450 $ 12,160 

Qther Financing Sources ruses): 
Transfers In $ $ $ 
Transfers Out 

Total Other Financing 
Sources (Uses) $ $ $ 

Net Change in Fund Balances $ 2,710 $ 9,450 $ 12,160 
Fund Balances (Deficit)- beginning 4,837 41,682 46,519 
Fund Balances (Deficit) - ending $ 7,547 $ 51,132 $ 58,679 

See accompanying notes to the financial statements. 
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BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT-REGIONS 

Statement of Revenues, Expenditures and Changes in Fund Balances- Governmental Funds 

For the Year Ended June 30, 20 II 

Solid Total 
Waste Governmental 

General Grant Funds 
Revenues: 

Grant Revenue $ 34,000 $ 130,622 $ 164,622 
Grant Match Revenue 6,666 6,666 
Interest Earnings 112 440 552 

Total Revenues $ 40,778 $ 131,062 $ 171,840 

Expenditures: 
Management Fees $ 34,000 $ $ 34,000 
Project Expenses 126,879 126,879 
Board Meeting Expenses 147 147 
Dues & Membership Expenses 275 275 
Audit Fees 
Advertising 357 357 
Insurance 1,341 1,341 

-1 
Office Supplies 124 124 

Total Expenditures $ 36,244 $ 126,879 $ 163,123 

Excess (Deficiency) ofRevenue 
Over (Under) Expenditures $ 4,534 $ 4,183 $ 8,717 

Qther Financing Sour£es roses}: 
Transfers In $ $ $ 
Transfers Out 

Total Other Financing 
Sources (Uses) $ $ $ 

Net Change in Fund Balances $ 4,534 $ 4,183 $ 8,717 
Fund Balances (Deficit) - beginning 7,547 51,132 58,679 
Fund Balances (Deficit) - ending $ 12,081 $ 55,315 $ 67,396 

See accompanying notes to the financial statements. 
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BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT 

NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30,2010 AND JUNE 30,2011 

NOTE 1 - Summary of Significant Accounting Policies 

A. Reporting Entity 

The Bootheel Solid Waste Management District (the "District") was created for 
the purposes of solid waste management planning and providing for, or causing to 
be provided for, the safe and sanitary management of solid wastes within all of the 
incorporated and unincorporated territory of the joint district. The District was 
formed under the auspices of Senate Bill 530, and Missouri Revised Statutes, 
Section 260.200-260.345. 

It shall be the purpose and resulting objective of the district to carry out the 
mandate of Senate Bill 530 or as amended by the state legislature as it pertains to 
Missouri counties and solid waste districts, to include: 

a. To jointly prepare and implement a solid waste management plan for the 
citizens of the participating Cities and all of the incorporated and 
unincorporated territory of each participating County for the District that 
complies with the provisions ofSB 530 or its amendments. 

b. Establishing an educational program to inform the public. 

c. Establishing procedures to minimize the introduction of hazardous waste, 
including household hazardous waste, into the solid waste stream. 

d. Assuring adequate capacity to manage waste which is not otherwise 
removed from the solid waste stream. 

e. Promoting and assisting with resource recovery and recycling. 

The District shall not interfere into the permitted operations and/or ownership of 
landfills operated or controlled by political entities or private enterprises within its 
district except in an advisory capacity if requested by that entity or private 
enterprise. 

Each ofthe six counties within the Missouri Department of Natural Resources 
designated region "S" is a member of the Bootheel Solid Waste Management 
District. Those counties include Dunklin, Mississippi, New Madrid, Pemiscot, 
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Scott and Stoddard. 

The Executive Board shall consist of one member from each of the six county 
commissions which are members of the District, or a person they have appointed, 
the Executive Director of the Booth eel Regional Planning and Economic 
Development Commission as an ex-officio non voting member, plus the Solid 
Waste Planner of the Bootheel Regional Planning and Economic Development 
Commission as an ex-officio non voting member. The chairman will be a 
member of the executive board and will be selected by amajorityvote of the 
members of the executive board. The Solid Waste Planner will also represent the 
Bootheel Solid Waste Management District as the alternate voting member of the 
State Solid Waste Advisory Board. The presiding commissioner of each member 
county with the approval of the county commission, will appoint a commissioner 
or a representative to serve on the Executive board, and may also appoint an 
alternate to serve in the absence of the appointed commissioner or representative. 
Terms of their appointments are at the pleasure of the respective county 
commission. 

B. Government-wide and fund fmancial statements 

The government-wide fihancial statements (i.e., the statement of net assets and the 
statement of changes in net assets) report information on all of the nonfiduciary 
activities of the primary government. 

The statement of activities demonstrates the degree to which the direct expenses 
of a given function or segment are offset by program revenues. Direct expenses 
are those that are clearly identifiable with a specific function or segment. 
Program revenues include. grants and contributions that are restricted to meeting 
the operational or capital requirements of a particular function or segment. Other 
items not properly included among program revenues are reported instead as 
general revenues. Major individual governmental funds are reported as separate 
colunms in the fund fihancial statements. 

C. Measurement focus, basis of accounting, and financial statement presentation 

The government-wide financial statements are reported using the economic 
resources measurement focus and the accrual basis of accounting. Revenues are 
recorded when earned and expenses are recorded when a liability is incurred, 
regardless of the timing of related cash flows. Grants and similar items are 
recognized as revenue as soon as all eligibility requirements imposed by the 
provider have been met. 

Governmental fund fmancial statements are reported using the current financial 
resources measurement focus and the modified accrual basis of accounting. 
Revenues are recognized as soon as they are both measurable and available. 
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Revenues are considered to be available when they are collectible within the 
current period or soon enough thereafter to pay liabilities of the current period. 
For this purpose, the govenmient considers revenues to be available if they are 
collected within thirty-one days of the end of the current fiscal period. 
Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. 

Grants and entitlements and interest associated with the current fiscal period are 
all considered susceptible to accrual and so have been recognized as revenues of 
the current fiscal period. All other revenue items are considered measurable and 
available only when the District receives cash. 

Fund Accounting 

The District uses funds to maintain its financial records during the year. A fund is 
defined as a fiscal and accounting entity with a self balancing set of accounts. The 
District only uses govermnental funds. 

Governmental Funds 

Govermnental funds are those through which most govermnental functions 
typically are financed. Govermnental funds reporting focuses on the sources, uses 
and balances of current financial resources. Expendable assets are assigned to the 
various govermnental funds according to the purpose for which they may or must 
be used. Current liabilities are assigned to the fund from which they will be paid. 
The difference between govermnerttal fund assets and liabilities is reported as 
fund balances. 

The District reports the following major govermnental funds: 

General Fund- The General Fund is used to account for all financial resources of 
the District expect those required to be accounted for in another fund. The general 
fund balance is available to the District for any purpose provided it is expended or 
transferred according to the general laws of Missouri and the bylaws of the 
District. 

Solid Waste Grand Fund- This fund accounts for the grant funds from the 
Missouri Department ofNatural Resources. 

Revenues- Exchange and Non-Exchange Transactions 

Revenue resulting from exchange transactions, in which each party gives and 
receives essentially equal value, is recorded on the accrual basis when the 
exchange takes place. On a modified accrual basis, revenue is recorded in the 
fiscal year in which the resources are measurable and become available. 
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Available means that the resources will be collected within the current fiscal year 
or are expected to be collected soon enough thereafter to be used to pay liabilities 
of the current fiscal year. For the District, available means expected to be 
received within thirty-one days of fiscal year-end. 

Nonexchange transactions, in which the District receives value without directly 
giving value in return, includes grants and donations. On an accrual basis, 
revenue from grants and donations is recognized in the fiscal year in which all 
eligibility requirements have been satisfied. Eligibility requirements include 
timing requirements, which specifY the year when the resources are required to be 
used or the fiscal year when use is first permitted, matching requirements, in 
which the District must provide local resources to be used for a specific purpose, 
and expenditure requirements, in which the resources are provided to the District 
on a reimbursement basis. On a modified accrual basis, revenue from 
nonexchange transactions must be available before it can be recognized. 

Expenses/Expenditures 

On an accrual basis of accounting, expenses are recognized at the time they are 
incurred. The measurement focus of governmental fund accounting is on 
decreases in net financial resources (expenditures) rather than expenses. 
Expenditures are generally recognized in the accounting period in which the 
related fund liability is incurred, if measurable. 

D. Cash and Cash Equivalents 

Cash received by the District is pooled for investment purposes. Equity interest in 
the pool is presented as "Cash and Cash Equivalents" on the statement of net 
assets and governmental fund balance sheet by activity or fund. 

For presentation in the fmancial statements, investments with an original maturity 
of three months or less at the time they are purchased by the District are 
considered to be cash equivalents. Investments with an original maturity of more 
than three months that are not purchased from the pool are reported as 
investments. 

E. Interfund Transactions 

During the course of normal operations, the District has transactions between 
funds. Interfund transactions are generally classified as follows: 

• Transfers are reported as "Other Financing Sources and Uses" in the 
governmental funds, as "Transfers In" by the recipient fund, and "Transfers 
Out" by the disbursing fund. 
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F. Reservations of Fund Balance 

The District records reservations for portions of fund equity which are legally 
segregated for specific futnre use or which do not represent available expendable 
resources and therefore, are not available for appropriations or expenditnre in the 
governmental fund balance sheet. Unreserved fund balance indicates that portion 
of fund equity, which is available for appropriations, in future periods. If 
restricted and unrestricted assets are available for the same purpose, then 
restricted assets will be used before unrestricted assets. 

G. Governmental Fund Financial Statements 

Fund Balance- GASB Statement number 54 is in effect in the year ended June 
30, 2011. This statement substantially changes the terminology used to describe 
different components of fund balance. Under this statement, fund balance is 
separated into five categories as follows: 

Nonspendable- Permanently nonspendable by decree of the donor, such as an 
endowment, or items which may not be used for another 
purpose. 

Restricted - Legally restricted under federal or state law, bond authority, 
or grantor contractor. 

Committed - Commitments passed by the Board. 

Assigned-

Unassigned-

Funds Constrained by the intent to be used for specific 
purposes. 

Funds available for futnre operations. 

Funds are liquidated when conditions have been met releasing theses funds for 
legal, contractual, Board, or managerial obligations, using restricted funds first, 
followed by committed funds, assigned funds, then unassigned funds. 

H. Net Assets 

Net assets present the difference between assets and liabilities in the statement of 
net assets. Net assets are reported as restricted when there are legal limitations 
imposed on their use by District legislation or external restrictions by creditors, 
grantors, laws or regulations of other governments. 
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I. Estimates 

The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the amounts reported in the financial 
statements and accompanying notes. Actual results may differ from those 
estimates. 

J. Deferred Revenues 

The District reports unearned deferred revenue in the governmental fund balance 
sheet. Deferred and unearned revenue arises when potential revenue does not 
meet both the measurable and available criteria for recognition in the current 
period. 

K. Subsequent Events 

Subsequent events were evaluated through December 14, 2011, which is the date 
the financial statements were available to be issued. 

NOTE 2 -Deposits and Investments 

Custodial Credit Risk- Missouri statutes require that all deposits with financial 
institutions be collateralized in an amount at least equal to uninsured deposits. At 
June 30, 2010, the carrying amount of the District's deposits (cash and savings 
account deposits) was $218,594 and the bank balance was $228,207. At June 30, 
2011, the carrying amount of the District's deposits (cash and savings account 
deposits) was $213,272 and the bank balance was $213,272. The entire bank balance 
throughout the years was covered by federal depository insurance. 

The deposits were deemed collateralized under Missouri statutes and the District 
maintains copies of all safekeeping receipts held by the pledging financial 
institution's agent in the District's name. The following is disclosed: 

a. Depository: First National Bank 
b. Largest cash, savings and time deposit combined account balance amounted to 

$228,207 and occurred during the month of June 2010. 
c. Total amount of FDIC coverage at the time oflargest combined balance was 

$250,000. 

Investment Interest Rate Risk- The District has no formal investment policy that 
limits investment maturities as a means of managing its exposure to fair value losses 
arising from increasing interest rates. For the years ended June 30, 2010 and June 30, 
2011, the District had no investments. 

Investment Credit Risk- The District has no investment policy that limits its 
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investment choices other than the limitation of state law. These investments include 
(1) obligations of the United States government or any agency or instrumentality 
thereof maturing and becoming payable not more than three years from the date of 
purchase, or (2) repurchase agreements maturing and becoming payable within ninety 
days secured by U.S. Treasury obligations or obligations of U.S. government agencies 
or instrumentalities of any maturity, as provided by law. 

For the years ended June 30, 2010 and June 30, 2011, all of the District's funds were 
deposited with a financial institution. 

NOTE 3 -Risk Management 

The District is exposed to various risks ofloss related to torts, damage to, and theft or 
destruction of assets; errors and omissions; injuries to employees and natural disaster. 
The District maintains commercial insurance coverage covering each of these risks of 
loss. Management believes such coverage is sufficient to preclude any significant 
uninsured losses to the District. Settled claims have not exceeded this commercial 
coverage since the District's inception. 

NOTE 4 - Commitment 

The District has contracted with Bootheel Regional Planning and Economic 
Development Commission for the Commission to provide administrative, technical, 
planning, fiscal and support capabilities to assist the District in the implementation of 
the District's Solid Waste Management Plan. For the years ended June 30, 2010 and 
June 30, 2011, the armual fee was $34,000. 
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REQUIRED SUPPLEMENTARY INFORMATION 



BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT-REGIONS 

Revenues: 
Grant Revenue 
Grant Match Revenue 
Interest Earnings 

Total Revenues 

Expenditures: 
Management Fees 
Project Expenses 
Grant Administration 

Total Expenditures 

Statement ofRevenues, Expenditures and Changes in 
Fund Balance- Budget and Actoal 

For the Year Ended June 30,2010 

Budgeted Amounts 

Original Final Actual 

$ 168,257 $ 168,257 $ 168,257 
6,000 6,000 6,666 

565 
$ 174,257 $ 174,257 $ 175,488 

$ 34,000 $ 34,000 $ 34,000 
134,257 134,257 125,244 

6,000 6,000 4,084 
$ 174,257 $ 174,257 $ 163,328 

Excess (Deficiency) of Revenue 
Over (Under) Expenditures $ $ $ 12,160 

Fund Balance - beginning 46,519 46,519 46,519 

Fund Balance - ending $ 46,519 $ 46,519 $ 58,679 

See accompanying notes to the required supplementary information. 
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Variance with 
Final Bud~et 

666 
565 

1,231 

9,013 
1,916 

10,929 

12,160 

12,160 



BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT-REGIONS 

Revenues: 
Grant Revenue 
Grant Match Revenue 
Interest Earnings 

Total Revenues 

Expenditures: 
Management Fees 
Project Expenses 
Grant Administration 

Total Expenditures 

Statement of Revenues, Expenditures and Changes in 
Fund Balance - Budget and Actual 

For the Year Ended June 30,2011 

Budgeted Amounts 

Original Final Actual 

$ 164,622 $ 164,622 $ 164,622 
6,000 6,000 6,666 

552 
$ 170,622 $ 170,622 $ 171,840 

$ 34,000 $ 34,000 $ 34,000 
130,622 130,622 126,879 

6,000 6,000 2,244 
$ 170,622 $ 170,622 $ 163,123 

Excess (Deficiency) of Revenue 
Over (Under) Expenditures $ $ $ 8,717 

Fund Balance - beginning 58,679 58,679 58,679 

Fund Balance - ending $ 58,679 $ 58,679 $ 67,396 

See accompanying notes to the required supplementary information. 
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$ 
666 
552 

$ 1,218 

$ 
3,743 
3,756 

$ 7,499 

$ 8,717 

$ 8,717 



BOOTHEEL SOLID WASTE MANAGEMENT DISTRICT 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

Year Ended June 30,2010 and June 30,2011 

NOTE I-BUDGETARY PROCESS 

The Executive Board shall be responsible for preparing an aunual budget for the 
District to be submitted in June of each year to the County Commissioners for review 
and coniment. After review, the budget will be adopted at the July board meeting. 
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INTERNAL CONTROL AND COMPLIANCE 



. 
--

MEMBER: 
MSCPA 
AICPA 

711 E. Washington 
Hayti, Missouri 63851 

573-359-1388 
FAX 573-359-1390 

HILLIN AND.CLARK, PC 
CERTIFIED PUBLIC ACCOUNTANTS 

364 S. Broadview 
Cape Girardeau, Missouri 63703 

573-334-8200 
FAX 573-334-8578 

JAMES M. HILliN, CPA 
R. DWAYNE CLARK, CPA 

ASSOCIATES: 
JOHN A. HILLIN, CPA 

SARAH GLOSEMEYER, CQA 
CORRIE VASSALU, CQA 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN 

AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARJJS 

Board ofDirectors 
Bootheel Solid Waste Management District 
Dexter, Missouri 

We have audited the financial statements of the governmental activities and the major fund ofBootheel 
Solid Waste Management District as of and for the years ended June 30, 2010 and June 30, 2011, which 
collectively comprise the District's basic fmancial statements, and have issued our report thereon dated 
December 14, 2011. We conducted our audit iu accordance with auditing standards generally accepted iu 
the United States of America and the standards applicable to financial audits contaiued iu Government 
Auditing Standards, issued by the Comptroller General of the United States. 

Internal Control Over Financial Reporting 

In planniug and performiug our audit, we considered Bootheel Solid Waste Management District's iutemal 
control over financial reportiug as a basis for designiug our auditing procedures for the purpose of 
expressiug our opinions on the financial statements, but not for the purpose of expressiug an opiuion on 
the effectiveness of the Bootheel Solid Waste Management District's iutemal control over fmancial 
reportiug. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, iu the normal course of performiug their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combiuation 
of deficiencies, iu iutemal control such that there is a reasonable possibility that a material misstatement of 
the entity's fmancial statements will not be prevented, or detected and corrected on a timely basis. 

Our consideration of iutemal control over fmancial reporting was for the limited purpose described iu the · 
first paragraph of this section and was not designed to identify all deficiencies iu iutemal control over 
financial reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not 
identify any deficiencies in iutemal control over fmancial reportiug that we consider to be material 
weaknesses, as defined above. However, we identified a certain deficiency in iutemal control over 
financial reporting that we consider to be a significant deficiency iu internal control over financial 

www.hillirnwl,-.lark.com 
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reporting which is described as follows: 

Finding: 

Response: 

The District does not have a system of internal control that would enable 
management to conclude the financial statements and the related disclosures are 
complete and presented in accordance with generally accepted accounting 
principles. The District relies on their auditor to prepare a draft of the financial 
statements and related notes. The outsourcing of this service is not unusual in 
organizations of this size. 

The District feels the cost of putting this control in place would outweigh the 
benefits. It has been determined that since a CPA is not on staff, it is more cost 
effective to have the auditor draft the fmancial statements and footnotes. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Booth eel Solid Waste Management District's 
fmancial statements are free of material misstatement, we performed tests of its compliance with certain 
provisions oflaws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not 
express such an opinion. The results of our tests disclosed instances of noncompliance or other matters 
that are required to be reported under Government Auditing Standards and which are described as follows: 

Finding: The District did not maintain documentation of bids for equipment purchases. The 
District should require submission of bid documentation from sub grantees prior to 
reimbursing for equipment. 

Response: We will comply with the above recommendations. 

Bootheel Solid Waste Management District's response to the finding is described above. We did not audit 
Bootheel Solid Waste Management District's response and, accordingly, we express no opinion on it. 

This report is intended solely for the information of the Board of Directors, Management, and the Missouri 
Department ofNatural Resources and is not intended to be and should not be used by anyone other than 
these specified parties. 

December 14,2011 
Hayti, Missouri 

Yours truly, 

~'~f?C, 
IDLLIN AND CLARK, P.C. 
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