Nutrient Trading Program Workshop
Department of Natural Resources
1101 Riverside Drive
Jefferson City, Missouri
October 23, 2015
10:00 a.m. — 3:00 p.m.

Agenda
1. Introductions
2. Review of Ground Rules
3. Group Goals Statement
4. Review of Notes from September 25, 2015 Meeting
5 Trading Program Examples
6. Monitoring
How do we measure and who measures?
What is the role of modeling and who is responsible for it?
Who is responsible for calibration and adjustments?
Who does the accounting and what tool(s) are used?
6. Tracking and Enforcement
How do we deal with failed trades?
Who/what fills the major roles and responsibilities?
7. Market structures and transaction mechanisms
What market structure should we use?

Are multiple options possible and practical for use in MO?

8. Regulatory instruments
What regulations or statute changes are needed?

9 Questions or needed guidance from Point and Nonpoint Subgroups on Baselines and Eligibility
10. Summary of Today’s meeting
11. Future Meetings and Tentative Topics

* November 20, 2015, location Lewis & Clark State Office Building, 1101 Riverside Dr., Jefferson
City, Missouri

Setting Baselines
Recommendations
Practices
Recommendations



» December 18, 2015 meeting cancelled

* January 22, 2016, location Lewis & Clark State Office Building, 1101 Riverside Dr., Jefferson
City, Missouri

* February TBD
e March TBD

DRAFT GOALS STATEMENT

The department and those stakeholders participating in this work group strongly support the
establishment of a voluntary water quality trading framework for Missouri as one of the tools to help
meet local and state-wide water quality goals. For water quality trading to occur, we need a framework
that is effective, efficient, and equitable for all those who wish to form a water quality trading program
or to buy or sell credits within a trading program.

The department and those stakeholders participating in this work group strongly support the
establishment of a voluntary water quality trading framework for Missouri as one of the tools to help
meet local and state-wide water quality goals. For water quality trading to occur, we need a framework
that is effective, efficient, and equitable for all those who wish to form a water quality trading program
or to buy or sell credits within a trading program.

The goal of this group is to provide a framework for water quality trading programs in Missouri. This will
take the form of a document that will explain to any organization that seeks to establish a trading
program the key elements expected to be included in its proposal to the Clean Water Commission.



